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_ AM'ENDMENT TO H.R. 1106
OFFERED BY MR NEUGEBAUER OF TEXAS

Page 47, after line 13, add the follomng new title:

TITLE IMI—BAN ON USING TARP
FUNDS TO ACQUIRE CERTAIN
STOCK

SEC. 301. PROHIBITION ON THE RECEIPT ‘OF COMMON

[y

STOCK AND THE EXERCISE OF STOCK VOT-
ING POWER. 7
Title I of the Emergency Economic Stabilization Act

of 2008 is amended by a(]cling at the end the following
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new section:

e
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“SEC. 137. PROHIBITION ON THE RECEIPT OF COMMON

o
o

S'_I‘OCK AND THE EXERCISE OF STOCK VOT-

ING POWER.

et Pt
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“(a) IN GENERAL. —-—Notmthsta.nd]ng any other pro-
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.

vision of this title, in car'r')nncr out this title the Sucremr‘y

—
-

Shdlf not make any purchase for which the Secretary re-

ot
(8

ceives control-diluting stock.

| “(b) APPLICATION.—Subsection (a) shall apply to
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purchases made by the Secretary under this title on or

—
o

after the date of the enactment of this seetion.
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“(¢) CONVERSION OF CERTAIN SECURITIES AL-

pam—

READY RECEIVED BY THE SECRETARY — N otwithstanding
any other proviéion qf this title; the Secretary shall not
eonvert any security or warrant received by fhe Se_(;,retar'y
under this‘title, where such secu_rify or warrant is reeeivec-i._
after the date of the enactment of the Helping Families
Save iTheir Horhes Aect of 2009, into any contrdl—diluting
stock. ) "

o o - ox'_ux-:;u.w

“(d) CONTROL-DILUTING STOCK DEFINED.—For

10 purposes of this section, the term ‘eontrolrdiiuting stock’
11 means— | |
12 “(1) common stock of a financial institution;
13 B “(2) any other. i'roting stock of a ﬁn-ancial.insti- '
14 tution, oth'er'il;han voting stock that _th-e' Secretary

| k3 “agrees ﬁot to exercise the voting power of such
16 stock; or _
17 - “(3) a warrant giving the right to the Secretary
18 to receive stock deseribed in para:gr'aph (1) or (2).”. .
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